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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 70 (PACIFIC RIM)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2021/2022 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 70 (Pacific Rim)
Annual Budget Bylaw for fiscal year 2021/2022.

3. The attached Statement 2 showing the estimated revenue and expense for the
2021/2022 fiscal year and the total budget bylaw amount of $51,379,888 for the 2021/2022 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2021/2022.
READ A FIRST TIME THE 8th DAY OF JUNE, 2021;
READ A SECOND TIME THE 8th DAY OF JUNE, 2021;

READ A THIRD TIME, PASSED AND ADOPTED THE 8th DAY OF JUNE, 2021;

Original signed by Pam Craig

Chairpgrs\on of the Boaﬁi

Original signed by Lindsay Cheetham

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 70 (Pacific Rim) .
Annual Budget Bylaw 2021/2022, adopted by the Board the 8th DAY OF JUNE, 2021.

Original signed by Lindsay Cheetham

€ ST WX

Secretary Treasurer
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School District No. 70 (Pacific Rim)

Annual Budget - Revenue and Expense
Year Ended June 30, 2022

Statement 2

2022 2021 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 3,901.625 3,776.688
Adult 32.375 32.375
Other 98.000 142.250
Total Ministrry Operating Grant Funded FTE's 4,032.000 3,951.313
Revenues $ $
Provincial Grants
Ministry of Education 42,713,862 43,986,749
Other ‘ 22,000
Tuition 250,000 81,800
Other Revenue 4,692,356 5,039,798
Rentals and Leases 58,400 46,255
Investment Income 20,000 10,000
Amortization of Deferred Capital Revenue 2,439,690 2,405,369
Total Revenue 50,174,308 51,591,971
Expenses
Instruction 39,031,427 39,258,727
District Administration 2,334,948 2,187,302
Operations and Maintenance 8,095,051 8,800,434
Transportation and Housing 1,912,786 2,095,460
Debt Services 5,676 6,878
Total Expense 51,379,888 52,348,801
Net Revenue (Expense) (1,205,580) (756,830)
Budgeted Allocation (Retirement) of Surplus (Deficit) 493,608
Budgeted Surplus (Deficit), for the year (711,972) (756,830)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (711,972) (756,830)
Budgeted Surplus (Deficit), for the year (711,972) (756,830)
Version: 9081-8336-6353
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School District No. 70 (Pacific Rim)
Annual Budget - Revenue and Expense
Year Ended June 30, 2022

Statement 2

2022 2021 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 43,161,206 41,766,669
Special Purpose Funds - Total Expense 5,027,346 7,379,693
Capital Fund - Total Expcnsc 3,191,336 3,202,439
Total Budget Bylaw Amount 51,379,888 52,348,801

Approved by the Board

Original signed by Pam Craig

2027 Jotr/o9

Signature of the Chairperson of the Bbard of Education Date Signed
Original signed by Greg Smyth o/ / 0% / ) 9
Signature of the Superintengdent T \\ Date Signed
!
Original signed by Lindsay Cheetham [ /&'/ (f’,/\. é} JO A
Signature of the Sccretary Treasurer Date Signed

Version: 9081-8336-6353
June 08, 2021 15:22

Page 3



School District No. 70 (Pacific Rim)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2022

Statement 4

2022 2021 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,205,580) (756,830)
LEffect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Deferred Capital Revenue (26,092,040) (15,855,288)

From Ministry of Children and Family Development (2,031,965)

Total Acquisition of Tangible Capital Assets (28,124,005) (15,855,288)
Amortization of Tangible Capital Assets 3,185,660 3,195,561
Total Effect of change in Tangible Capital Assets (24,938,345) (12,659,727)

(Increase) Decrease in Net Financial Assets (Debt) (26,143,925) (13,416,557)
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School District No. 70 (Pacific Rim)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2022

Schedule 2

2022 2021 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 38,956,516 37,899,438
Other 22,000
Tuition 250,000 81,800
Other Revenue 3,422,356 3,747,416
Rentals and Lecases 58,400 46,255
Investment Income 20,000 10,000
Total Revenue 42,707,272 41,806,909
Expenses
Instruction 34,369,654 32,787,736
District Administration 2,186,677 2,045,903
Operations and Maintenance 5,488,504 5,720,237
Transportation and Housing 1,116,371 1,212,793
Total Expense 43,161,206 41,766,669
Net Revenue (Expense) (453,934) 40,240
Budgeted Prior Year Surplus Appropriation 493,608
Net Transfers (to) from other funds
Local Capital (39,674) (40,240)
Total Net Transfers (39,674) (40,240)

Budgeted Surplus (Deficit), for the year

Version: 9081-8336-6353
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Schedule 2A

School District No. 70 (Pacific Rim)
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2022

2022 2021 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Kducation
Operating Grant, Ministry of Education 41,010,911 38,830,995
ISC/LEA Recovery (3,402,350) (3,747,416)
Other Ministry of Education Grants
Pay Equity 595,220 595,220
Funding for Graduated Adults 23,514 23,514
Student Transportation Fund 71,717 71,717
Support Staff Bencfits Grant 46,119 46,119
Teachers' Labour Scttlement Funding 1,021,152
Early Career Mentorship Funding 80,000
Additional CE and DL Feb/May funding 603,204 967,920
FSA Exam Allocation 8,187 8,187
ELT Funding 2,030
Total Provincial Grants - Ministry of Education 38,956,510 37,899,438
Provincial Grants - Other 22,000
Tuition
International and Out of Province Students 250,000 81,800
Total Tuition 250,000 81,800
Other Revenues
Funding from First Nations 3,402,356 3,747,416
Miscellaneous
Other 20,000
Total Other Revenue 3,422,356 3,747,416
Rentals and Leases 58,400 46,255
Investment Income 20,000 10,000
Total Operating Revenue 42,707,272 41,806,909
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Schedule 2B

School District No. 70 (Pacific Rim)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2022

Version: 9081-8336-6353
June 08, 2021 15:22

2022 2021 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 18,286,129 17,038,623
Principals and Vice Principals 3,232,204 3,182,338
Educational Assistants 2,651,572 2,289,160
Support Staff 4,201,638 4,149,438
Other Professionals 1,253,355 983,911
Substitutes 1,530,000 1,499,999
Total Salaries 31,154,898 29,143,469
Employee Benefits 7,153,956 6,924,824
Total Salaries and Benefits 38,308,854 36,068,293
Services and Supplies
Services 1,541,631 1,810,420
Student Transportation 393,479 462,083
Professional Development and Travel 309,338 363,272
Rentals and Leases 166,502 195,532
Dues and Fees 107,613 126,376
Insurance 107,551 126,303
Supplics 1,396,923 1,640,482
Utilities 829,315 973,908
Total Services and Supplies zu (a., VAL 4,852,352 5,698,376
Total Operating Expense 43,161,206 41,766,669
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School District No. 70 (Pacific Rim)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2022

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 9081-8336-6353
June 08, 2021 15:22

Schedule 3

2022 2021 Amended
Annual Budget Annual Budget
$ $
3,757,346 6,087,311
1,270,000 1,292,382
5,027,346 7,379,693
4,661,773 6,470,991
148,271 141,399
217,302 698,199
69,104
5,027,346 7,379,693
Page 10
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School District No. 70 (Pacific Rim) Schedule 4

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2022

2022 Annual Budget

Invested in Tangible Local Fund 2021 Amended
Capital Assets Capital Balance Annual Budget
$ $ 3 $
Revenues
Amortization of Deferred Capital Revenue 2,439,690 ! 2,439,690 2,405,369
Total Revenue 2,439,690 - 2,439,690 2,405,369
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 2,389,245 2,389,245 2,381,998
Transportation and Housing 796,415 796,415 813,563
Debt Services
Capital Loan Interest 5,676 5,676 6,878
Total Expense ) 3,185,660 5,676 3,191,336 3,202,439
Net Revenue (Expense) (745,970) (5,676) (751,646) (797,070)
Net Transfers (to) from other funds
Local Capital 39,674 39,674 40,240
Total Net Transfers - 39,674 39,674 40,240
Other Adjustments to Fund Balances
Principal Payment
Capital Loan 33,998 (33,998) -
Total Other Adjustments to Fund Balances 33,998 (33,998) -
Budgeted Surplus (Deficit), for the year (711,972) - (711,972) (756,830)

Version: 9081-8336-6353
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