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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 70 (PACIFIC RIM)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2, This bylaw may be cited as School District No. 70 (Pacific Rim)
Amended Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $66,528,669 for the 2024/2025 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 11th DAY OF MARCH, 2025;
READ A SECOND TIME THE 11th DAY OF MARCH, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 11th DAY OF MARCH, 2025,

Chairperson of the Board

( Corporate Seal )

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 70 (Pacific Rim)
Amended Annual Budget Bylaw 2024/2025, adopted by the Board the 11th DAY OF MARCH, 2025.

Secretary Treasurer
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 Amended 2025
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 3,950.563 4,019.250

Adult 56.625 50.000

Total Ministry Operating Grant Funded FTE's 4,007.188 4,069.250
Revenues S $

Provincial Grants

Ministry of Education and Child Care 54,969,388 53,804,131
Other 328,843 218,886

Federal Grants 20,004 4,250

Tuition 826,157 674,013

Other Revenue 5,550,993 4,773,243

Rentals and Leases 246,800 246,800

Investment Income 69,110 304,810

Gain (Loss) on Disposal of Tangible Capital Assets 1,897,999 1,839,000

Amortization of Deferred Capital Revenue 3,977,911 3,999,405

Total Revenue 67,887,205 65,864,538
Expenses

Instruction 49,904,240 48,838,013

District Administration 3,015,267 2,956,577

Operations and Maintenance 9,827,260 10,406,249

Transportation and Housing 3,273,111 3,086,585

Debt Services 52,303

Total Expense 66,072,181 65,287,424
Net Revenue (Expense) 1,815,024 577,114
Budgeted Allocation (Retirement) of Surplus (Deficit) 398,401 670,383
Budgeted Surplus (Deficit), for the year 2,213,425 1,247,497
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 2,213,425 1,247,497

Budgeted Surplus (Deficit), for the year 2,213,425 1,247,497

Version: 2431-1685-8702
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 Amended 2025
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 50,348,453 51,423,216
Operating - Tangible Capital Assets Purchased 456,488 128,599
Special Purpose Funds - Total Expense 10,780,766 8,944,701
Capital Fund - Total Expense 4,942,962 4,919,507
Total Budget Bylaw Amount 66,528,669 65,416,023

Approved by the Board

Signature of the oard of Education

Date Signed

Signature of the Superintender

Date Signed

Signature of The Secretary Treasurer

Version: 2431-1685-8702
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 Amended 2025
Annual Budget Annual Budget
] $
Surplus (Deficit) for the year 1,815,024 577,114
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (456,488) (128,599)
From Deferred Capital Revenue (5,178,990) (10,384,039)
From Loan or Lease Proceeds (100,000) (600,000)
Total Acquisition of Tangible Capital Assets (5,735,478) (11,112,638)
Amortization of Tangible Capital Assets 4,890,659 4,919,507
Net carrying value of Tangible Capital Assets disposed of 2,001
Total Effect of change in Tangible Capital Assets (842,818) (6,193,131)
(Increase) Decrease in Net Financial Assets (Debt) 972,206 (5,616,017)
Version: 2431-1685-8702
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2025
Operating  Special Purpose Capital 2025 Amended
Fund Fund Fund Annual Budget
$ S S
Accumulated Surplus (Deficit), beginning of year 892,344 30,000 7,980,893 8,903,237
Changes for the year
Net Revenue (Expense) for the year 882,076 932,948 1,815,024
Interfund Transfers
Tangible Capital Assets Purchased (456,488) 456,488 -
Local Capital (550,000) 550,000 -
Other (273,989) 273,989 -
Net Changes for the year (398,401) - 2,213,425 1,815,024
Budgeted Accumulated Surplus (Deficit), end of year 493,943 30,000 10,194,318 10,718,261
Version: 2431-1685-8702
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School District No. 70 (Pacific Rim) Schedule 2

Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2025

2025 Amended 2025
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 45,626,913 46,204,416
Other 50,000

Tuition 826,157 674,013

Other Revenue 4,461,549 3,601,393

Rentals and Leases 246,800 246,800

Investment Income 69,110 304,810

Total Revenue 51,230,529 51,081,432
Expenses

Instruction 39,626,711 40,421,849

District Administration 2,878,578 2,822,800

Operations and Maintenance 5,958,525 6,515,943

Transportation and Housing 1,884,639 1,662,624

Total Expense 50,348,453 51,423,216
Net Revenue (Expense) 882,076 (341,784)
Budgeted Prior Year Surplus Appropriation 398,401 670,383
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (456,488) (128,599)

Local Capital (550,000)

Other (273,989) (200,000)

Total Net Transfers (1,280,477) (328,599)

Budgeted Surplus (Deficit), for the year

Version: 2431-1685-8702
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2025
2025 Amended 2025
Annual Budget Annual Budget
S $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 48,528,961 48,206,805
ISC/LEA Recovery (4,340,070) (3,549,913)
Other Ministry of Education and Child Care Grants
Pay Equity 595,220 595,220
Funding for Graduated Adults 25,000 25,000
Student Transportation Fund 71,717 71,717
Support Staff Benefits Grant 47,514 47,514
FSA Scorer Grant 8,187 8,187
Labour Settlement Funding 458,147
Early Learning Framework (ELF) Implementation 2,030
Integrated Child and Youth 231,862
Projected Enrolment Growth - School Aged - September 189,444
Projected Enrolment Growth - Supplement for Unique Student Needs 232,237 376,550
Total Provincial Grants - Ministry of Education and Child Care 45,626,913 46,204,416
Provincial Grants - Other 50,000
Tuition
International and Out of Province Students 826,157 674,013
Total Tuition 826,157 674,013
Other Revenues
Funding from First Nations 4,340,070 3,549,913
Miscellaneous
Other Miscellaneous Revenues 95,499 45,500
Sports for Life Grant 5,980 5,980
Preventure Grant 20,000
Total Other Revenue 4,461,549 3,601,393
Rentals and Leases 246,800 246,800
Investment Income 69,110 304,810
Total Operating Revenue 51,230,529 51,081,432

Version: 2431-1685-8702
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 Amended 2025
Annual Budget Annual Budget
$ $
Salaries
Teachers 19,118,645 19,920,681
Principals and Vice Principals 4,031,190 4,160,123
Educational Assistants 4,713,775 4,812,614
Support Staff 5,198,380 5,337,314
Other Professionals 1,717,811 1,658,054
Substitutes 1,610,900 1,610,900
Total Salaries 36,390,707 37,499,686
Employee Benefits 8,288,967 8,534,079
Total Salaries and Benefits 44,679,674 46,033,765
Services and Supplies
Services 1,304,865 1,772,117
Student Transportation 1,028,610 451,363
Professional Development and Travel 458,128 354,844
Rentals and Leases 40,625 190,995
Dues and Fees 65,665 123,444
Insurance 107,180 123,373
Supplies 1,808,706 1,518,315
Utilities 855,000 855,000
Total Services and Supplies 5,068,779 5,389,451
Total Operating Expense 50,348,453 51,423,216

Version: 2431-1685-8702
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2025

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Federal Grants
Other Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 2431-1685-8702
March 11, 2025 9:46

Schedule 3

2025 Amended 2025
Annual Budget Annual Budget
$ $
9,342,475 7,599,715
328,843 168,886
20,004 4,250
1,089,444 1,171,850
10,780,766 8,944,701
10,277,529 8,416,164
136,689 133,777
211,812 211,812
154,736 182,948
10,780,766 8,944,701
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2025
2025 Amended Annual Budget
Invested in Tangible Local Fund 2025
Capital Assets Capital Balance Annual Budget
$ $ S $
Revenues
Gain (Loss) on Disposal of Tangible Capital Assets 1,897,999 1,897,999 1,839,000
Amortization of Deferred Capital Revenue 3,977,911 3,977,911 3,999,405
Total Revenue 5,875,910 - 5,875,910 5,838,405
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 3,656,923 3,656,923 3,678,494
Transportation and Housing 1,233,736 1,233,736 1,241,013
Debt Services
Capital Lease Interest 44,835 44,835
Capital Loan Interest 7,468 7,468
Total Expense 4,890,659 52,303 4,942,962 4,919,507
Net Revenue (Expense) 985,251 (52,303) 932,948 918,898
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 456,488 456,488 128,599
Local Capital 550,000 550,000
Capital Lease Payment 208,923 208,923 100,000
Capital Loan Payment 65,066 65,066 100,000
Total Net Transfers 456,488 823,989 1,280,477 328,599
Other Adjustments to Fund Balances
District Portion of Proceeds on Disposal (1,900,000) 1,900,000 -
Principal Payment
Capital Lease 164,088 (164,088) -
Capital Loan 57,598 (57,598) -
Total Other Adjustments to Fund Balances (1,678,314) 1,678,314 -
Budgeted Surplus (Deficit), for the year (236,575) 2,450,000 2,213,425 1,247,497
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