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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 70 (PACIFIC RIM)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 70 (Pacific Rim)
Amended Annual Budget Bylaw for fiscal year 2025/2026.

3. The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $68,922,791 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 24th DAY OF FEBRUARY, 2026;
READ A SECOND TIME THE 24th DAY OF FEBRUARY, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 24th DAY OF FEBRUARY, 2026;

original signed by Cynthia Orr
Chairpersoh of the Board

>y 7

original signed by Peter Klaver - Interim ST

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 70 (Pacific Rim)
Amended Annual Budget Bylaw 2025/2026, adopted by the Board the 24th DAY OF FEBRUARY, 2026.

original signed by Peter Klaver - Interim ST

Secretary Treasurer
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 Amended 2026
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 3,957.500 3,825.000

Adult 52.000 56.625

Total Ministry Operating Grant Funded FTE's 4,009.500 3,881.625
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 57,609,214 53,351,865
Other 281,111 223,800

Federal Grants 7,800

Tuition 838,316 900,000

Other Revenue 5,446,125 5,477,050

Rentals and Leases 270,000 270,000

Investment Income 75,725 150,000

Amortization of Deferred Capital Revenue 4,000,000 4,000,000

Total Revenue 68,528,291 64,372,715
Expenses

Instruction 52,377,459 49,046,930

District Administration 2,925,036 3,160,961

Operations and Maintenance 10,374,880 9,620,433

Transportation and Housing 3,092,916 2,868,477

Debt Services 52,500 52,500

Total Expense 68,822,791 64,749,301
Net Revenue (Expense) (294,500) (376,586)
Budgeted Allocation (Retirement) of Surplus (Deficit) 160,086
Budgeted Surplus (Deficit), for the year (294,500) (216,500)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (294,500) (216,500)

Budgeted Surplus (Deficit), for the year (294,500) (216,500)

Version: 7202-6456-4474
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School District No. 70 (Pacific Rim) AIREaRS
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 51,591,171 50,533,141
Operating - Tangible Capital Assets Purchased 100,000 100,000
Special Purpose Funds - Total Expense 12,179,120 9,163,660
Capital Fund - Total Expense 5,052,500 5,052,500
Total Budget Bylaw Amount 68,922,791 64,849,301

Approved by the Board

original signed by Cynthia Orr

Tebh 26" 8036

Signature of the Chairpegson of the Board of Education

original signed by Peter Klaver - Interim ST

Date Signed

[eA 26 ,222¢

Signature of thé Snypetiniendent

original signed by Peter Klaver - Interim ST

Date Signed !

A 2¢ 2

Signature of the Secretary Treasurer
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 Amended 2026
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (294,500) (376,586)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (100,000) (100,000)
Total Acquisition of Tangible Capital Assets (100,000) (100,000)
Amortization of Tangible Capital Assets 5,000,000 5,000,000
Total Effect of change in Tangible Capital Assets 4,900,000 4,900,000
(Increase) Decrease in Net Financial Assets (Debt) 4,605,500 4,523,414
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2026

Schedule 1

Operating  Special Purpose Capital 2026 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 208,499 30,000 9,536,226 9,774,725
Changes for the year
Net Revenue (Expense) for the year 758,000 (1,052,500) (294,500)

; Interfund Transfers
Tangible Capital Assets Purchased (100,000) 100,000 -
‘ Local Capital (158,000) 158,000 -
‘ Other (500,000) 500,000 -
1 Net Changes for the year - - (294,500) (294,500)
|

Budgeted Accumulated Surplus (Deficit), end of year 208,499 30,000 9,241,726 9,480,225
|
|
i
|
|
|
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2026

Schedule 2

2026 Amended 2026
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 46,765,005 45,452,005
Tuition 838,316 900,000
Other Revenue 4,400,125 4,437,050
Rentals and Leases 270,000 270,000
Investment Income 75,725 150,000
| Total Revenue 52,349,171 51,209,055
Expenses
Instruction 40,618,557 40,414,719
District Administration 2,788,347 3,024,272
Operations and Maintenance 6,463,068 5,708,621
Transportation and Housing 1,721,199 1,385,529
Total Expense 51,591,171 50,533,141
| Net Revenue (Expense) 758,000 675,914
Budgeted Prior Year Surplus Appropriation 160,086
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (100,000) (100,000)
Local Capital (158,000) (236,000)
Other (500,000) (500,000)
Total Net Transfers (758,000) (836,000)

Budgeted Surplus (Deficit), for the year

Version: 7202-6456-4474
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2026

Schedule 2A

2026 Amended 2026
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 50,159,006 48,810,089
ISC/LEA Recovery (4,340,070) (4,340,070)
Other Ministry of Education and Child Care Grants
Pay Equity 595,220 595,220
Funding for Graduated Adults 15,744 25,000
Student Transportation Fund 71,717 71,717
FSA Scorer Grant 5,849 8,187
Integrated Child & Youth 246,939 231,862
Industry Training Authority 7,200 50,000
District Entered 3,400
Total Provincial Grants - Ministry of Education and Child Care 46,765,005 45,452,005
Tuition
International and Out of Province Students 838,316 900,000
Total Tuition 838,316 900,000
Other Revenues
Funding from First Nations 4,340,070 4,340,070
Miscellaneous
Other Miscellaneous Revenue 13,855 40,000
Sports for Life Grant - 5,980
Preventure Grant 20,000 20,000
Sale of Small Assets 1,000 1,000
Collapse Unused Pro D 25,200 30,000
Total Other Revenue 4,400,125 4,437,050
Rentals and Leases 270,000 270,000
Investment Income 75,725 150,000
Total Operating Revenue 52,349,171 51,209,055
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2026

Schedule 2B

2026 Amended 2026
Annual Budget Annual Budget
$ $
Salaries
Teachers 19,147,533 19,290,016
Principals and Vice Principals 4,251,562 3,987,519
Educational Assistants 4,599,155 4,177,981
Support Staff 5,759,631 6,240,000
Other Professionals 1,822,441 1,987,991
Substitutes 1,928,874 1,841,468
Total Salaries 37,509,196 37,524,975
Employee Benefits 8,849,392 8,463,888
Total Salaries and Benefits 46,358,588 45,988,863
Services and Supplies
Services 1,772,514 1,044,009
Student Transportation 210,972 822,980
Professional Development and Travel 371,395 366,544
Rentals and Leases 11,160 32,504
Dues and Fees 124,801 52,538
Insurance 144,533 85,754
Supplies 1,649,842 1,447,127
Utilities 947,366 692,822
Total Services and Supplies 5,232,583 4,544,278
Total Operating Expense 51,591,171 50,533,141
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Federal Grants
Other Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 7202-6456-4474
February 25,2026 17:40

Schedule 3

2026 Amended 2026
Annual Budget Annual Budget
$ $
10,844,209 7,899,860
281,111 223,800
7,800
1,046,000 1,040,000
12,179,120 9,163,660
11,758,902 8,632,211
136,689 136,689
211,812 211,812
71,717 182,948
12,179,120 9,163,660
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School District No. 70 (Pacific Rim)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2026

2026 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2026
Capital Assets Capital Balance Annual Budget
$ $ 3 $
Revenues
Amortization of Deferred Capital Revenue 4,000,000 4,000,000 4,000,000
Total Revenue 4,000,000 - 4,000,000 4,000,000
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 3,700,000 3,700,000 3,700,000
Transportation and Housing 1,300,000 1,300,000 1,300,000
Debt Services
Capital Lease Interest 45,000 45,000 45,000
Capital Loan Interest 7,500 7,500 7,500
Total Expense 5,000,000 52,500 5,052,500 5,052,500
Net Revenue (Expense) (1,000,000) (52,500) (1,052,500) (1,052,500)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 100,000 100,000 100,000
Local Capital 158,000 158,000 236,000
Capital Lease Payment 210,000 210,000 210,000
Capital Loan Payment 66,000 66,000 66,000
Reserve for Staff Housing and Asset Retirement Plan 224,000 224,000 224,000
Total Net Transfers 100,000 658,000 758,000 836,000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (900,000) 605,500 (294,500) (216,500)
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